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Copper Supply - Peru
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Taken from Scotiabank report, June 16, 2021



Copper Projects ðPeru vs Chile
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Taken and Modified from Scotiabank Report, June 16, 2021



Peru Copper Production
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Å Peru is amongst the top 6 producers of copper, zinc, lead, gold, tin and molybdenum.

Å In 2019, the country was the second largest copper producer, with copper-mining output of 2.4 million 
metric tons (MT). In addition, Peru holds 87 million Mt, ƻǊ мо ǇŜǊŎŜƴǘΣ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ŎƻǇǇŜǊ ǊŜǎŜǊǾŜǎΦ

Å In нлнмΣ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ŎƻǇǇŜǊ ǇǊƻŘǳŎǘƛƻƴ ƛǎ ŦƻǊŜŎŀǎǘ ǘƻ ōƻǳƴŎŜ ōŀŎƪ ōȅ млΦп҈Σ ǘƻ ǊŜŀŎƘ нΦп aǘΣ ŀƴŘ ǘƘŜƴ оΦм aǘ ōȅ 
2024, equivalent to a compound annual growth rate of 9.2% from 2021-2024.

Å In 2020, Peru witnessed the highest fall in copper production in its history, mainly due to the COVID-19 pandemic, 
with an estimated decline of 13% to 2,137.6kt.

Å Mining tax revenue in 2021 to May has already surpassed 2020 levels and could reach a record US$7bn (Scotiabank 
report).



Aurora Porphyry Cu -Mo Project - Location



Aurora Porphyry Cu -Mo Project

Summary

Å Aurorais a porphyrycopper-molybdenumproject totaling 400Halocated65km North of Cusconear the town
of Parabambain SouthernPeruat anelevationof 2500-3000m.

Å Bear Creekand Vena drilled 13 Holes (3,900m) in 2001 and 2005 respectivelyand significantcopper and
molybdenummineralizationwere intersectedin the holes.

Å Projectwasvisitedby IanGendallfrom 23 to 24 March,2013andHolesDDA_03, DDA_03A andDDA_01 logged
on 25-26March,2013.

Å The Aurora porphyry system has subcrop/outcrop dimensionsof approximately1500m x 500m and, both
intrudesandunderliesa 439-463Ma old sedimentarypackage(shales,siltstonesandhornfels).

Å Hole DDA_01 drilled by Vena to a depth of 604m was probably the only hole that intersected the most
complete vertical section of the Aurora porphyry system. This is one of only 3 holes for which core is still
available.

Å FocusVentureshad an option on the property from late 2012to December2015with DaewooasJVpartners
from 2014to advancethe property. The JVwasterminatedin late December2015without further drilling with
the property returningto the originalPeruvianowners.



Aurora Porphyry Cu -Mo Project

Summary (cont )

Å Gradesof the historicdrilled interceptsarecomparableto someof the region'smajordepositse.g Constancia.

Å The2017reported resourceby HudBayis 881.6 Mt Measuredand IndicatedResourceof 0.25%Cu,77g/t Ag,
2.6 g/t Au and 0.033g/t Mo (NI 43-101 TechnicalReport). Constanciawas purchasedby HudbayMinerals in
2011in a dealworth $520million.

Å Historic results reported from the only deep hole on Aurora, DDA-01 drilled to 604m by VenaResourcesin
2005included:

Å 54m @0.48%Cufrom 212to 266m (OxideZone)

Å 26m @1.01%Cufrom 266to 292m (Chalcociteenrichmentzone)

Å 114m @0.54%Cufrom 292to 406m (PrimarySulphides).

Å 232m @0.023%Mo from 372to 604m (Molybdenumzone).

Å DLPsigned Letterof Intent (LOI)with ParobambaII SMRLon May14, 2021.

Å DLPcanearn 100 %of the project for $3.0 M over 4 yearspayment($75,000 on signingand $2.325M at the
end). The Peruvianentity will maintaina 1.5%royalty TheNSRcanbe boughtout for $1.5M.

Å ExplorationExpendituresover the 4 yearswill be $3 million which will include a minimum of 10,000m of
drilling.



Aurora Porphyry Cu -Mo Project - Select Historic Drill Hole Results 

DDA_01 (2005 - Vena) Mineralization Summary :
(Note: Only hole of 13 that was drilled deep enough to intersect all mineralized zones)

Å 2 ς156m  @ 0.06 % Cu : Partial Leached  zone - 154m thick

Å 156 ς212m @ 0.16 % Cu : Partial Leached  zone (2) - 56m thick

Å 212m ς266m @  0.48 % Cu : Zone of partial CuOxenrichment  - 54m thick

Å 266 ς292m @  1.01 % Cu : Zone of weak secondary  Cu2S enrichment  - 26m thick

Å 292 ς406m @  0.54 % Cu : Primary copper  mineralization  - 114m thick

Å 372 ς604m @ 0.022 % Mo : Molybdenum rich zone - 232m thick



Aurora Porphyry Cu -Mo Project - Select Historic Drill Hole Results 

ABC-05 (2001 ðBear Creek) Mineralization Summary :

Å 2 ς173m  @ 0.08 % Cu : Leached  zone - 172m thick

Å 173 ς231m @ 0.19 % Cu : Partial Leached  zone - 58m thick

Å 231 ς259m @  0.48 % Cu : Zone of partial CuOxenrichment  - 28m thick

Å 259 ς285m @  0.92 % Cu : Zone of weak secondary  Cu2S enrichment  - 26m thick

Å 285 ς289.1m @  0.49 % Cu : Mixed copper  mineralization  - 4.1m thick

Å Ended in Mineralization:



Aurora Porphyry Cu -Mo Project - Select Historic Drill Hole Results 

ABC-06 (2001 ðBear Creek) Mineralization Summary :

Å 1.5ς303.9m  @ 0.23 % Cu and 0.082 % Mo: Mineralized Zone ς302.4m thick

Å Includes: 90 ς174m @ 0.49 % Cu and 0.106 % Mo : Mixed Oxide/Sulphides - 84m thick

Å Stoppedin mineralization



Aurora Porphyry Cu -Mo Project

Drill Hole and Data Summary :

Å Fromthe interpretation of the data, field visit in 2013and loggingof the 3 availabledrillholes,it

appearsthat there ispotential for coppermineralizationwhichisstill untestedat depthandopen

throughoutthe 1500m x 500m extentof identifiedmineralizedporphyry.

Å DDA_01 information and interpretation of projected mineralization (see sections below),

suggeststhe abovemineralizationpotential couldbe definedin the followingprincipalzones:

Å LeachedandPartiallyLeachedZones

Å Mixedzone(sulphidesandoxides)

ÅWeak secondaryenrichmentCu2Szone

Å PrimaryCopperSulphideZone

Å PrimarySulphideZonewith MoS2
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Aurora Geology
Aurora Porphyry Cu -Mo Project ðGeology
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View from NW looking SE with Main Quartz 

Feldspar Porphyry Outcrop/ Subcrop shown.
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